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)or� “hardcore”� exploration� geologists�
3HWHU� DQG� $QQ� /HGZLGJH�� LW� KDV� EH�

FRPH�FXVWRPDU��RYHU� WKH��HDUV� WR�EH�RQ�
VLWH�IRU� WKH�VWDUW�RI�HYHU��QHZ�H[SORUDWLRQ�
SURJUDPPH�
7KLV� �HDU�� KRZHYHU�� WKH� JOREDO� &29�

,����� SDQGHPLF� DQG� DVVRFLDWHG� WUDYHO�
EDQV�KDYH�PHDQW�0DNR��ROG�/WG�V�PDQDJ�
LQJ�GLUHFWRU�DQG�KHDG�RI�H[SORUDWLRQ�ZHUH�
XQDEOH� WR�PDNH� LW� WR�&RWH�G�,YRLUH� LQ� ODWH�
June� to� watch� the� �rst� hole�being� drilled�
LQWR�WKH�7FKDJD�SURVSHFW�DW�WKH�FRPSDQ��V�
�agship�Napie�project.
1HYHUWKHOHVV�� WKH� /HGZLGJHV� KDYH�

settled� on� “remote-controlling”� the� pro�
JUDPPH� IURP� WKHLU� KRPH� EDVH� LQ� %ULV�
EDQH� DQG� EDFNHG� LQ� WKHLU� H[SHULHQFHG�
RQ�JURXQG�FUHZ�WR�GHOLYHU�WKH�H[SORUDWLRQ�
JRRGV�

“Ideally�we’d�like�to�be�on�the�ground�a�
OLWWOH�ELW�PRUH��EXW�LW�V�UHDOO��QRW�VORZLQJ�XV�
down,”�Peter�Ledwidge�told�����L���

“We�do�have�such�an�experienced�crew,�
WKH��ZHUH�ZLWK�XV�ZKHQ�ZH�ZHUH�ZLWK�2U�
ELV��ROG� DQG�ZH�YH� NQRZQ� WKHP� IRU� WKH�
EHWWHU�SDUW�RI�����HDUV��VR�WKH��NQRZ�RXU�
V�VWHP� RI� GRLQJ� WKLQJV� DQG� WKH��UH� YHU��
SURIHVVLRQDO��

“Ann� usually� likes� to� go� and� spend�
D� FRQVLGHUDEOH� DPRXQW� RI� WLPH� RQ� WKH�
JURXQG� DQG� XVXDOO�� ZKHQ� ,� JR� WR� &RWH�
G�,YRLUH�,�VSHQG�D�ORW�RI�P��WLPH�LQ�WKH�FLW��
GRLQJ�GHDOV�DQG�PHHWLQJ�ZLWK�WKH��RYHUQ�
PHQW�DQG�WKLQJV�OLNH�WKDW��7KHQ�,�JR�XS��WR�
VLWH@�IRU�D�ZHHN�ZKLFK�WR�PH�LV�DOPRVW�OLNH�
D�KROLGD��ZKHUH�,�JHW�WR�ZDON�DURXQG�ZLWK�D�
URFN�SLFN�DQG�FUDFN�URFNV�RSHQ��

“I�am�a�hardcore�exploration�geologist�at�
KHDUW��VR��HV��LW�LV�D�OLWWOH�ELW�IUXVWUDWLQJ��EXW�
we�can�still�advance�the�projects�nicely.”
�ULOOLQJ�KDV�EHHQ� XQGHU� ZD�� VLQFH� WKH�

ODVW�ZHHN�RI�-XQH�ZLWK�WKH�0DNR�WHDP�KRS�

LQJ� WKLV�SURJUDPPH�ZLOO�SXW�WKH�FRPSDQ��
RQ� WKH�YHUJH� RI� D�PDLGHQ� UHVRXUFH� HVWL�
PDWH�IRU�WKH�HPHUJLQJ�7FKDJD�SURVSHFW�

It� is� the��rst� time�Mako�has�been�seri�
RXVO��DFWLYH�RQ�WKH�JURXQG�DW�1DSLH�VLQFH�
SDXVLQJ� DOO� ZRUN� LQ� )HEUXDU�� GXH� WR� WKH�
FRURQDYLUXV�RXWEUHDN��,Q�OLJKW�RI�WKDW�XQH[�
SHFWHG�KLDWXV��WKH�FRPSDQ��LV�SODQQLQJ�WR�
NHHS�GULOOLQJ�DOO�WKH�ZD��XS�XQWLO�&KULVWPDV�

“We’ll�stop� for�a�short� while�during� the�
SHDN�RI� WKH�ZHW� VHDVRQ�� EXW�ZH�UH�JRLQJ�
to�push�it�as�much�as�we�can,”�Ledwidge�
VDLG��

“We’ve�had��ve�drill�programmes�since�
OLVWLQJ��LQ�$SULO�����@�DQG�HYHU��RQH�RI�WKHP�
KDV�GHOLYHUHG�YHU��QLFH�UHVXOWV��VR�ZH�GRQ�W�
VHH�ZK��WKH�GULOOLQJ�EHWZHHQ�QRZ�DQG�WKH�
HQG� RI� WKH� �HDU� VKRXOG� EH� DQ�� GLIIHUHQW��
:H�UH� YHU��H[FLWHG� DERXW�ZKDW�ZH�UH�GR�
ing.”
�HVSLWH�WKH�ODFN�RI�DFWLYLW��RQ�WKH�JURXQG�

in�the��rst�half,�Mako�was�kept�busy�on�the�
FRUSRUDWH�IURQW�ZLWK�WKH�VDOH�RI�LWV�QRQ�FRUH�
1LRX�SURMHFW� LQ�%XUNLQD�)DVR�WR�1RUGJROG�
6(��DV�ZHOO�DV�DQ�RYHUVXEVFULEHG�FDSLWDO�
UDLVLQJ�RI�������PLOOLRQ�
8QGHU� WKH� WHUPV� RI� WKH� VDOHV� DJUHH�

PHQW� ZLWK� 1RUGJROG�� 0DNR� ZLOO� UHFHLYH�
�86���������DERXW������PLOOLRQ��FDVK�DQG�
UHWDLQ�D����165�LI�WKH�QHZ�RZQHU�GLVFRY�
HUV�D�UHVRXUFH�RI�DW� OHDVW���PR]�DQG�DG�
YDQFHV�WKH�SURMHFW�WR�SURGXFWLRQ�
1RUGJROG�KDV�WKH�ULJKW�WR�UHSXUFKDVH�WKH�

165� IRU� �86����PLOOLRQ� �DERXW� �����PLO�
OLRQ��DW�DQ��WLPH�

“For�us�as�a�small�junior�company,�you�
only�have�so�much�money�to�go�around,”�
/HGZLGJH�VDLG�

“As� tempting� as� it� is� to� advance� other�
SURMHFWV���DQG�ZH�RQO��KDG����GULOO�KROHV�
LQ� WKDW� SURSHUW�� DQG� ZH� GLG� DOO� WKH� OHDG�
XS�ZRUN� WR�WKH�GULOOLQJ���DV�D�VPDOO� MXQLRU�

�RX�YH� UHDOO��JRW� WR� IRFXV�RQ� WKRVH�PLOH�
VWRQHV�DQG�WKDW�QH[W�PLOHVWRQH�LV�WR�JHW�D�
PDLGHQ�UHVRXUFH�RQ�1DSLH�

“It�was�a� little�bit� heartbreaking�parting�
ZLWK� WKDW� SURMHFW�� EXW� WKDW� �VDOHV@� PRQH��
FDQ�QRZ�EH�DSSOLHG�WR�RXU�1DSLH�SURMHFW��
,W�V� D� JRRG� GHDO� IRU� XV� DQG� IRU� WKHP� DV�
WKH�SURMHFW� LV�ZLWKLQ���NP�RI�RQH�RI� WKHLU�
mines.”
:KLOH� WKH� VDOH� RI� 1LRX� ZDV� UHODWLYHO��

small��sh�compared�to�some�other�recent�
WUDQVDFWLRQV��0�$�LV�FHUWDLQO��KHDWLQJ�XS�
LQ�:HVW�$IULFD�
$OUHDG�� WKLV� �HDU� (QGHDYRXU� 0LQLQJ�

&RUS� KDV� DFTXLUHG� IHOORZ� JROG� SURGXFHU�
6HPDIR�,QF��3HUVHXV�0LQLQJ�/WG�KDV�PDGH�
D�PRYH�RQ�$6;�OLVWHG� MXQLRU�H[SORUHU�([�
RUH�5HVRXUFHV�/WG�DQG�&DUGLQDO�5HVRXUF�
HV� /WG� LV� VXEMHFW� WR� ELGV� IURP�6KDQGRQJ�
�ROG�0LQLQJ�DQG�1RUGJROG�

“I� think� the� investment� community� has�
UHDOLVHG�KRZ�LPSRUWDQW�$IULFD�LV��DQG�VSH�
ci�cally� West� Africa,”� Ledwidge� said.� “If�
�RX�WKLQN�DERXW�LW��WKH�ZKROH�%LULPLDQ�DUHD�
KDV�JRW����SOXV���PR]�JROG�GHSRVLWV�DQG�
RYHU����RI�WKRVH�DUH�JUHDWHU� WKDQ���PR]��
VR�LW�V�HOHSKDQW�FRXQWU��DQG�WKH��UH�RQ�VXU�
IDFH�IRU�WKH�PRVW�SDUW��WKH��UH�QRW�GLJJLQJ�
underneath�old�headframes.”
$V�SDUW�RI�WKH�FXUUHQW�H[SORUDWLRQ�HIIRUW�

RYHU� WKH� ���VT� NP� 1DSLH� SURMHFW��0DNR�
ZLOO�XQGHUWDNH�IROORZ�XS�GULOOLQJ�RQ�D�VHULHV�
RI�WDUJHWV�ZKLFK�KDYH�UHFHLYHG�OLWWOH�RU�QR�
H[SORUDWLRQ�DWWHQWLRQ�VLQFH�PLG�������)LUVW�
DVVD��UHVXOWV�ZHUH�H[SHFWHG�DW�WKH�WLPH�RI�
SULQW�

Mako� was� also� awaiting� con�rmation�
IURP� WKH� ,YRULDQ��RYHUQPHQW�RQ�ZKHWKHU�
LWV� DSSOLFDWLRQ� IRU� WZR�QHZ� H[SORUDWLRQ� OL�
FHQFHV�KDG�EHHQ�VXFFHVVIXO�

� � ���–�Michael�Washbourne

�DNR��RRPV�L��R���H�W�GULOO�WDUJHW
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Mako’s in-country team observing social distancing prior to 
the restart of drilling at the Napie gold project, Cote d’Ivoire


